
 

 

 

6 May 2026 
Subject: Notification of the Details regarding the Exercise of Warrants to Purchase Ordinary Shares of Sakol Energy Public 

Company Limited No.1 (SKE-W1) (Final Exercise)  
To: Warrant Holders (SKE-W1) 

Whereas Sakol Energy Public Company Limited (the “Company”) issued and offered for sale 223,181,853 units of 
Warrants to Purchase Ordinary Shares of the Company No. 1 (SKE-W1) (the “SKE-W1 Warrants”) to the existing shareholders 
of the Company in proportion to their shareholdings (Rights Offering) at no cost on 1 June 2022, the holders of the warrants 
are entitled to exercise their rights on the last business day of each quarter throughout the term of the warrants (the “Exercise 
Date”). The first exercise date was the last business day of the quarter in which the warrants were issued, i.e. 30 June 2022, 
and the final exercise date shall be the date on which the warrants complete their 4-year term, i.e. 29 May 2026, as detailed 
in the information previously disclosed by the Company to the Stock Exchange of Thailand. 

Accordingly, the Company would like to inform you of the details regarding the exercise of the Warrants to Purchase 
Ordinary Shares of Sakol Energy Public Company Limited No. 1 (SKE-W1) for the final exercise as follows: 
1. Exercise Date:      29 May 2026 
2. Book Closing Date for Suspension of Warrant Transfer:   8 – 29 May 2026 
3. Trading Suspension Period of Warrants (SP Sign Posting):  6 – 29 May 2026 
4. Expiration Date of the Warrants    30 May 2026 
5. Period for Notification of Intention to Exercise:   14 – 28 May 2026, from 09:00 a.m. to 3:30 p.m. 
6. Exercise Ratio: One (1) warrant unit shall entitle the holder to purchase one (1) ordinary share, except in the 

case where the exercise ratio is adjusted in accordance with the adjustment conditions. 
7. Exercise Price: THB 1.30 per share, except in the case where the exercise price is adjusted in accordance 

with the adjustment conditions. 
8. Date of Delisting from Listed Securities Status: 30 May 2026 
9. Method of Exercise: Warrant holders or holders of warrant certificates may obtain the Notification Form for the 

Exercise of Rights to Purchase Ordinary Shares from the Company or download it from the 
Company’s website at:  https://investor.sakolenergy.com/investor_document.html   
during the final exercise notification period. 

9.1 In the case where the warrants are in certificate form, warrant holders may use the warrant certificates as evidence to 
immediately notify their intention to exercise the rights. 

9.2 In the case where the warrants are in scripless form, warrant holders who wish to exercise their rights to purchase 
ordinary shares must notify their intention and submit a request form to withdraw the warrants or to have warrant 
certificates issued, in accordance with the regulations of the Stock Exchange of Thailand, through their securities 
company (broker). The broker will then notify Thailand Securities Depository Co., Ltd. to proceed with the withdrawal 
of the warrants or issuance of warrant certificates, to be used as supporting evidence for the exercise of rights to 
purchase ordinary shares with the Company as specified above. 

9.3 Warrant holders or holders of warrant certificates who wish to exercise their rights to purchase ordinary shares must 
comply with the conditions and within the period for notification of intention to exercise for the final exercise, by 
submitting the following documents to the Company at the place specified in Clause 10: 
(a)  A duly completed, accurate and signed Notification Form for the Exercise of Rights to Purchase Ordinary Shares, 

submitted to the Company within the period for notification of intention to exercise. Warrant holders may obtain 
such form at the place for contacting in relation to the exercise or download it from the Company’s website at: 
https://investor.sakolenergy. com/ investor_document.html  during the final exercise notification period. 

(b)  The warrant certificates or warrant certificates (in substitute form) in accordance with the form prescribed by the 
Stock Exchange of Thailand, duly signed by the transferor on the reverse side in the amount specified in the 
Notification Form, together with a power of attorney authorizing another person to receive the new warrant 
certificates for the unexercised portion (if any). 

(c)  Payment for the exercise in the amount specified in the Notification Form. Warrant holders wishing to exercise their 
rights must make payment in cash, cheque, or bank draft collectible in Bangkok, at least 2 business days prior to 
the Exercise Date, payable to Sakol Energy Public Company Limited. 
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(d)  Alternatively, payment may be made by cash transfer to the following account, together with submission of a copy 
of the deposit/transfer slip:  
Account Name : Sakol Energy Public Company Limited 
Account Type : Current Account 
Bank  : Siam Commercial Bank Public Company Limited 
Branch  : Ratchadaphisek 2 
Account No. : 468-0-68302-8 
Any fees and/or expenses incurred from such transfer, stamp duty, or any taxes (if any) under the Revenue Code 
or other applicable laws in connection with the exercise of rights shall be borne by the warrant holders. 

(e)  Supporting documents for the exercise: 
1. Thai Individual: A certified true copy of a valid identification card, government officer card, or state enterprise 

employee card. (In case of change of name/surname, supporting official documents must be attached.)  
2. Foreign Individual: A certified true copy of a valid alien certificate or passport.  
3. Juristic Person (Thai): A certified true copy of the company affidavit issued by the Ministry of Commerce not 

more than 6 months prior to the submission date, certified by the authorized director(s) and affixed with the 
company seal (if any), together with supporting documents of the authorized signatory as per item 1 or 2.  

4. Juristic Person (Foreign): A certified true copy of the certificate of incorporation and/or company affidavit issued 
by the relevant authority of the country of incorporation, notarized by a Notary Public and not more than 6 
months prior to the submission date, together with supporting documents of the authorized signatory as per 
item 1 or 2.  

5. Custodian: A certified true copy of registration documents notarized by a Notary Public not more than 6 months 
prior to the submission date, together with the custodian appointment letter, power of attorney (if any), and 
supporting documents of the authorized signatory as per item 1 or 2. 

10. Place for Contacting in Relation to the Exercise: Company Secretary Department 
Sakol Energy Public Company Limited 
252/108(B), 252/109(C), Muang Thai–Phatra Complex Building, 
21st Floor Ratchadaphisek Road, Huai Khwang Subdistrict, 
Huai Khwang District Bangkok 10310, Thailand 
Tel: +66 2 026 3451 ext. 290 / Mobile: +66 98 562 5579 

In this regard, if the warrant holders fail to submit the supporting documents for the exercise as mentioned above, 
the Company reserves the right to deem that such warrant holders do not intend to exercise their rights under the warrants 
for that particular exercise. However, the Company may, at its discretion, allow the warrant holders to exercise their rights 
under the warrants as deemed appropriate. 

In addition, for further details and other conditions, please refer to the Terms and Conditions Governing the Rights 
and Obligations of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of the Company No. 1 (SKE-W1) for 
existing shareholders, available on the Company’s website at: https://investor.sakolenergy.com /investor_  document.html 

Please be informed accordingly. 
 

Yours sincerely, 
Sakol Energy Public Company Limited 

 
- Mr. Chutchai Sumethchotimetha and Mr. Jakkraphong Sumethchotimetha - 

 
(Mr. Chutchai Sumethchotimetha and Mr. Jakkraphong Sumethchotimetha) 

Authorized Directors 
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